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Note

DISCLAIMER

› The forecasts, budgets and forward-looking assessments and statements contained in this 
presentation were compiled on the basis of all information available to AMAG as of October 18, 
2023. In the event that the assumptions underlying these forecasts prove to be incorrect, targets 
be missed, or risks materialise, actual results may diverge from those currently anticipated. We are 
not obligated to revise these forecasts in the light of new information or future events.

› This presentation was prepared and the data contained in it verified with the greatest possible 
care. Nevertheless, misprints and rounding and transmission errors cannot be ruled out entirely. In 
particular, AMAG and its representatives do not assume any responsibility for the completeness 
and correctness of information included in this presentation. This presentation is also available in 
German. In cases of doubt, the German-language version takes precedence.

› This presentation does not comprise either a recommendation or a solicitation to either purchase or 
sell securities of AMAG.
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HIGHLIGHTS OF THE FIRST THREE QUARTERS 2023

› Product and sector diversity as well as the interest held in the smelter in Canada secure
solid earnings trend within a challenging environment

› Continued positive trend in demand from the aircraft sector; stable development in the
automotive industry; sports and architectural products as well as industrial applications 
still at a low level

› Revenue of EUR 1,142.8 million significantly exceeds EUR 1 billion level (Q1-Q3/2022: 
EUR 1,353.9 million)

› EBITDA at EUR 166.0 million due to overall good performance in the operating divisions 
(Q1-Q3/2022: EUR 217.4 million)

› Net income after taxes at a solid level of EUR 69.7 million (Q1-Q3/2022: 
EUR 106.7 million)

› Significant growth in cash flow from operating activities to EUR 157.0 million
(Q1-Q3/2022: EUR 40.5 million)

› Outlook for FY 2023: EBITDA range between EUR 175 million and EUR 195 million

SIGNIFICANT GROWTH IN OPERATING CASH FLOW
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FOUR AWARDS IN ONE WEEK …
… CONFIRM SUCCESSFUL PATH IN A WIDE RANGE OF AREAS

Effective Sustainability
Communication Award 

Austria‘s Leading 
Companies Award

Green Business Data 
Award

Austrian SDG Award

› Awarded for outstanding 
sustainability reporting 
for the third time in a row

› Award for outstanding 
business performance 
in recent financial years

› First place confirms 
ambition to implement the 
Global Sustainability Goals 
(SDG*)

*Sustainable Development Goals (SDG) of the United Nations

› AMAG wins award for 
holistic approach 
combining digitalisation
and sustainability
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Q1-Q3/2023 BUSINESS 
PERFORMANCE
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MARKET AND SENTIMENT SITUATION
CONTINUED WEAK PMI* BUT GOOD DEMAND IN TRANSPORT SECTOR

*Purchasing Managers’ Index for the manufacturing sector. Source: Bloomberg

› Purchasing managers’ index for manufacturing sector remains at very low level
› For AMAG, the PMI* is primarily a sentiment barometer for new order intake for industrial applications (mainly 

construction, mechanical engineering, architecture). Sports industry also influenced by special economic situation in 
previous years (bullwhip effect)

› Continued positive demand from the transport industry (rising aircraft build rates and stable demand for automotive 
products)

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

World 53 54 53 52 52 52 51 50 50 49 49 49 49 50 50 50 50 49 49 49 49

Euro Zone 59 58 57 56 55 52 50 50 48 46 47 48 49 49 47 46 45 43 43 44 43
Austria 62 58 59 58 57 51 52 49 49 47 47 47 48 47 45 42 40 39 39 41 40
Germany 60 58 57 55 55 52 49 49 48 45 46 47 47 46 45 45 43 41 39 39 40
France 56 57 55 56 55 51 50 51 48 47 48 49 51 47 47 46 46 46 45 46 44
Italy 58 58 56 55 52 51 49 48 48 47 48 49 50 52 51 47 46 44 45 45 47
Spain 56 57 54 53 54 53 49 50 49 45 46 46 48 51 51 49 48 48 48 47 48

UK 57 58 55 56 55 53 52 47 48 46 47 45 47 49 48 48 47 47 45 43 44
USA 56 57 59 59 57 53 52 52 52 50 48 46 47 47 49 50 48 46 49 48 50
Canada 56 57 59 56 57 55 53 49 50 49 50 49 51 52 49 50 49 49 50 48 48
China 49 50 48 46 48 52 50 50 48 49 49 49 49 52 50 50 51 51 49 51 51
Japan 55 53 54 54 53 53 52 52 51 51 49 49 49 48 49 50 51 50 50 50 49

20232022Region/Country
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ALUMINIUM PRICE TREND
LARGELY STABLE BELOW THE PREVIOUS YEAR’S LEVEL

Aluminium price trend in USD/t Ø Aluminium price (3-month LME) in USD/t

Source: London Metal Exchange (LME)

High at 3,968 USD/t
March 7, 2022
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Alumina price trend in USD/t Ø Alumina price in USD/t and as % of LME

ALUMINA PRICE TREND
OVERALL HIGHER PRICE LEVEL AS % OF ALUMINIUM PRICE

Source: Bloomberg

High at 506 USD/t
March 21, 2022

Currently at 338 USD/t 
October 18, 2023
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AMAG GROUP SHIPMENTS
SHIPMENTS OF ROLLED PRODUCTS DOWN DUE TO MARKET CONDITIONS

319,200

303,700

0 100,000 200,000 300,000

Q1-Q3/2022

Q1-Q3/2023
-4.9 %

Metal:    +100  Continued stable production levels at Canadian smelter ensure constantly high 
shipment volume

Casting: +/-0  Stable new order intake from the automotive industry served with unchanged 
high productivity level

Rolling: -15,600  Positive trend in the aircraft industry and stable shipments in the automotive 
sector lessen market-related reductions in industrial applications, sports and 
architecture

Shipment volumes (external) in tonnes

Change in shipment volumes compared to Q1-Q3/2022 in tonnes
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ROLLING DIVISION: SHIPMENTS BY INDUSTRY
FLEXIBILITY IN THE PRODUCT PORTFOLIO HAS A STABILISING EFFECT

Sports/architecture/
electronics/others
Specialty products 
for numerous industries

Packaging

Aircraft

Automotive (OEM)

Industrial applications
Sheets and plates for many different 
industries

+2 kto

21%

+4 kto

14%

-1 kto

3%-19 kto

24%

+2 kto

13%

-4 kto

6%

+1 kto

20%

In each case, the change in volume is shown compared with the previous year (Q1-Q3/2022) in thousands of 
tonnes, as well as the percentage share of total shipments in Q1-Q3/2023 in the Rolling Division.

Other transport

Heat exchangers
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AMAG GROUP REVENUE
EUR 1 BILLION LEVEL CLEARLY EXCEEDED

292.4

238.3

128.5

119.0

928.2

781.3

4.8

4.2

Q1-Q3/2022

Q1-Q3/2023

Metal Casting Rolling Service

Q1-Q3/2022

Q1-Q3/2023

Aluminium price
Price/premiums

Revenue in EUR million

Revenue reconciliation compared to Q1-Q3/2022 in EUR million

Volume/mix

1,353.9

1,142.8

-15.6 %

1,353.9

-124.0

-14.0

-101.4

+28.3

1,142.8

Other
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AMAG GROUP EBITDA IN Q1-Q3/2023

Q1-Q3/2022

Aluminium price

Raw materials/energy

EBITDA reconciliation compared to Q1-Q3/2022 in EUR million

Volume/mix

Other

EBITDA in EUR million

217.4

166.0

0 50 100 150 200

Q1-Q3/2022

Q1-Q3/2023
-23.6 %

Price/premiums

Q1-Q3/2023

OPERATING RESULT ABOVE PRE-CRISES LEVEL IN 2019

217.4

-37.7

+1.2

+17.1

-60.1

+28.1

166.0
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CHANGE IN EBITDA BY DIVISION
PREVIOUS YEAR’S RECORD EARNINGS RELATIVISE EBITDA DIFFERENCES

Change in EBITDA compared to Q1-Q3/2022, in EUR million

Metal Division

Casting Division

Rolling Division

Service Division

› Continued stable production levels in Canada ensure solid shipment volumes
› Good earnings trend with lower aluminium price and higher raw material 

costs in relation to aluminium price

› Overall lower shipment volumes due to subdued market environment (PMI*); 
positive trend in the aircraft and automotive sectors

› Positive valuation effects particularly due to lower energy prices 

› Stable demand in the automotive industry
› Continued good earnings trend with higher structural costs

-37.7

-1.6

-15.2

+3.1› Earnings improvement mainly due to variable structural cost development

[Change in EUR million]

*Purchasing Managers’ Index for the manufacturing sector; see slide 5
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60.8

48.2

0 20 40 60

Q3/2022

Q3/2023

AMAG GROUP EBITDA IN Q3
SATISFACTORY EARNINGS IN A CHALLENGING ENVIRONMENT

Q3/2022

Q3/2023

Aluminium price

Raw materials/energy

EBITDA reconciliation compared with Q3/2022, in EUR million

Volume/mix

Other

EBITDA in EUR million

-20.7 %

Price/premiums

60.8

-9.0

-2.7

+13.0

-26.1

+12.2

48.2
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NET INCOME AFTER TAXES, AMAG GROUP
GOOD EARNINGS TREND IN THE FIRST NINE MONTHS

Q1-Q3/2022

Q1-Q3/2023

EBITDA
Depreciation

Net income after taxes in EUR million

Net income after taxes reconciliation compared with Q1-Q3/2022, in EUR million

Financial result

Income taxes

106.7

69.7

0 25 50 75 100

Q1-Q3/2022

Q1-Q3/2023
-34.7 %

106.7

-51.4

+1.9

-1.2

+13.7

69.7
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OVERVIEW OF KEY FINANCIAL FIGURES

KEY GROUP FIGURES IN 
EUR MILLION Q1-Q3/2023 Q1-Q3/2022

+/-
in % Q3/2023 Q3/2022

+/-
in %

Total shipments in tonnes 327,700 341,500 -4.0% 106,500 116,400 -8.5%

Revenue 1,142.8 1,353.9 -15.6% 346.4 449.6 -23.0%

EBITDA 166.0 217.4 -23.6% 48.2 60.8 -20.7%

EBITDA margin 14.5% 16.1% 13.9% 13.5%

Operating result (EBIT) 102.2 151.6 -32.6% 26.8 38.8 -31.0%

EBIT margin 8.9% 11.2% 7.7% 8.6%

Net income after taxes 69.7 106.7 -34.7% 18.7 28.3 -34.0%

Earnings per share in EUR 1.98 3.02 -34.7% 0.53 0.80 -34.0%
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OVERVIEW OF KEY ESG FIGURES

KEY ENVIRONMENTAL, SOCIAL & 
GOVERNANCE FIGURES FOR THE 
RANSHOFEN SITE Unit Q1-Q3/2023 Q1-Q3/2022

+/-
in %

Ø Scrap utilisation rate % 75.5 76.0

Ø Share of specialties % 57 49

Specific energy consumption kWh/tonne 1,160 1,157 +0.3%

Specific CO2 emissions (Scope 1 & 2) tonnes CO2/tonne 0.160 0.163 -1.8%

TRIFR accident rate* 1) 2.4 1.1 +107.9%

Proportion of women* % 16 15
Ø Number of hours for training and 
development* hours/employee 16 12 +30.7%

Compliance violations* number 0 0

The environmental indicators are influenced by the production volume and product mix, among other factors 
*Key figures also include AMAG components  
1) Total Recordable Injury Frequency Rate = accidents per capita with lost time as well as incidents with medical treatment 
in relation to total productive hours multiplied by 200,000 hours
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AMAG GROUP CASH FLOW
SIGNIFICANT GROWTH IN OPERATING CASH FLOW

40.5

157.0

-48.8

-75.4

Cash flow from operating activities in Q1-Q3/2023
› Operating cash flow close to EBITDA level due to implemented 

working capital optimisations

› Previous year’s cash flow negatively influenced by build-up of 
safety stocks and increased price level

Cash flow from investing activities in Q1-Q3/2023
› Higher investment volume implemented according to plan

Q1-Q3/2023
Q1-Q3/2022 

[in EUR million]



19

19

Presentation Q3 2023
AMAG Austria Metall AG

AMAG GROUP BALANCE SHEET FIGURES (1/2)
ONGOING STABLE TREND

Net financial debt in EUR million
EBITDA (LTM) in EUR million and net 
debt/EBITDA*

186.2

223.9
249.2

257.0 247.1
239.9

208.4
195.7

1.9

2.2
2.0

1.5 1.6 1.6

2.1
1.9

0

50

100

150

200

250

300

*Figures refer to EBITDA of the last twelve months and net debt/EBITDA as of the respective reporting date

346.1

491.6 506.8

395.8 393.3 386.4
432.6

369.3

0

100

200

300

400

500

600

Net 
financial debt reflects higher

inventory financing
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171.4

127.9

231.0

314.7
285.7 292.8

213.9

275.9

0

50

100

150

200

250

300

350

AMAG GROUP BALANCE SHEET FIGURES (2/2)
CONSISTENTLY HIGH EQUITY AND SOLID CASH BALANCES

Equity in EUR million

629.5
591.5

686.7
719.4 710.3

742.8 742.5 749.4

0

100

200

300

400

500

600

700

800

Cash and cash equivalents in EUR million
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METAL DIVISION
SOLID EARNINGS BELOW PREVIOUS YEAR'S LEVEL DUE TO MARKET CONDITIONS

EBITDA trend in EUR million

10.3

34.9
32.5

26.3

20.5

42.3

30.2

15.8
18.4 17.5 19.4

Q1 Q2 Q3 Q4

2021 2022 2023

EUR MILLION
Q1-Q3
2023

Q1-Q3
2022

+/-
(%)

Q3
2023

Q3
2022

+/-
(%)

Total shipments in 
tonnes 96,000 95,900 +0.1% 33,100 35,700 -7.3%
External shipments 
in tonnes 96,000 95,900 +0.1% 33,100 35,700 -7.3%

Revenue 810.8 1,166.1 -30.5% 237.9 356.7 -33.3%

External revenue 238.3 292.4 -18.5% 74.8 102.0 -26.7%

EBITDA 55.3 93.0 -40.5% 19.4 30.2 -35.7%

EBIT 35.7 73.5 -51.4% 12.8 23.3 -45.0%

Employees (Ø FTEs) 212 195 +8.3% 212 199 +6.7%

› Unchanged stable production levels at Canadian Alouette smelter enable good earnings 
contributions from the Metal Division

› Changes in market prices for primary aluminium and raw materials (in relation to the aluminium 
price) responsible for year-on-year change in earnings; earnings figures still well above the long-term 
average of recent years 
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CASTING DIVISION
STABLE PRODUCTION PAIRED WITH HIGH PRODUCTIVITY

› Continued stable market environment in the automotive industry ensures high capacity utilisation in 
recycled cast alloy production 

› High contribution to earnings from the Casting Division, with year-on-year increase in structural costs  

EBITDA trend in EUR million

3.5 3.3

2.2
1.9

5.1
4.6

2.7

1.1

4.1

3.0

3.7

Q1 Q2 Q3 Q4

2021 2022 2023

EUR MILLION
Q1-Q3
2023

Q1-Q3
2022

+/-
(%)

Q3
2023

Q3
2022

+/-
(%)

Total shipments in 
tonnes 72,900 71,500 +2.0% 24,200 24,500 -1.2%
External shipments 
in tonnes 49,200 49,200 0.0% 16,100 15,600 +3.2%

Revenue 128.7 137.6 -6.4% 39.9 43.2 -7.7%

External revenue 119.0 128.5 -7.4% 37.0 39.7 -6.7%

EBITDA 10.8 12.4 -13.0% 3.7 2.7 +34.3%

EBIT 9.0 10.6 -14.7% 3.1 2.1 +43.4%

Employees (Ø FTEs) 124 119 +3.9% 122 118 +2.9%
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ROLLING DIVISION
SOLID TREND IN A CHALLENGING ENVIRONMENT

EBITDA trend in EUR million

17.4

26.4

19.6
16.8

43.3
46.3

28.6

17.9

40.0 37.4

25.7

Q1 Q2 Q3 Q4

2021 2022 2023

EUR MILLION
Q1-Q3
2023

Q1-Q3
2022

+/-
(%)

Q3
2023

Q3
2022

+/-
(%)

Total shipments in 
tonnes 158,800 174,100 -8.8% 49,200 56,200 -12.5%
External shipments 
in tonnes 158,500 174,100 -9.0% 49,000 56,200 -12.8%

Revenue 928.4 1,205.0 -22.9% 274.2 393.1 -30.3%

External revenue 781.3 928.2 -15.8% 233.3 306.5 -23.9%

EBITDA 103.2 118.3 -12.8% 25.7 28.6 -10.1%

EBIT 65.1 78.1 -16.6% 13.0 15.4 -15.4%

Employees (Ø FTEs) 1,704 1,712 -0.5% 1,717 1,725 -0.5%

*See slide 5: Purchasing Managers’ Index for the manufacturing sector 

› Positive trend in shipments of aluminium rolled products to the aircraft and automotive industries

› Demand for industrial applications as well as sports and architectural products continues to be 
impacted by the current market environment*

› Valuation effects of around EUR +21 million in Q1-Q3/2023, particularly due to lower energy prices 
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OUTLOOK FOR 2023
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SUSTAINABLE GROWTH (1/2)
GLOBAL DEMAND FOR PRIMARY ALUMINIUM

› Growth curve shows trend in demand for primary aluminium since 1950
› Almost crisis-resistant course with a positive outlook for the future (+2 % p.a. until 2027)
› Aluminium is an essential material to achieve emission reduction targets*

Source for graph: Commodity Research Unit, Aluminium Market Outlook, August/September 2023 
*See Goldman Sachs article “Can the world transition to clean energy? Not without critical minerals”, September 2023
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2000: 24.7 million tonnes

+
2

 %
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2027e: 76.1 million tonnes

1950: 1.6 million tonnes
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SUSTAINABLE GROWTH (2/2)
GLOBAL DEMAND FOR ALUMINIUM ROLLED PRODUCTS

› Growth curve shows trend in demand for aluminium rolled products since 1950
› Also an almost crisis-resistant course with a positive outlook for the future (+4 % p.a. until 2027)

0

10

20

30

40

2023e: 29.9 million tonnes

2000: 12.4 million tonnes

Source: Commodity Research Unit, Aluminium Market Outlook, August/September 2023 

Aluminium rolled products 
in millions of tonnes

1950: 1.0 million tonnes

2027e: 35.6 million tonnes

+
4

 %
 p.a.
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OUTLOOK FOR 2023

› The current economic environment* is reflected differently in AMAG’s operating
divisions and is flexibly balanced through the company’s broad positioning:

› The Metal Division has benefited over many years from an efficient smelter 
operation in Canada; continued stable earnings trend expected for Q4/2023 

› For the Casting Division, the signs continue to point to high capacity utilisation 
and consequently solid earnings figures in Q4/2023 

› The Rolling Division can successfully participate in rising build rates in the aircraft 
industry, and stable demand for automotive products to date

› Market-related restraint is evident in industrial applications as well as in the areas 
of sports and architecture

› Outlook for FY 2023: EBITDA range between EUR 175 million and EUR 195 million

HIGH ADAPTABILITY DUE TO PRODUCT, SECTOR & CUSTOMER DIVERSITY

*See slide 5: *Purchasing Managers’ Index for the manufacturing sector 
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BALANCE SHEET
in EUR million September 30, 2023 December 31, 2022 +/- (%)
Intangible assets and goodwill 16.9 15.1 12.1
Property, plant and equipment 729.0 720.7 1.1
Equity accounted investments 1.6 1.5 3.2
Other non-current assets and financial assets 15.4 15.3 0.5
Deferred tax assets 10.1 17.2 -41.3

Non-current assets 772.9 769.8 0.4
Inventories 451.6 486.9 -7.3
Trade receivables 170.4 166.8 2.2
Current tax assets 1.2 1.9 -35.1
Other current assets 79.9 79.5 0.5
Contract assets 2.1 2.4 -12.8
Cash and cash equivalents 275.9 285.7 -3.4

Current assets 981.0 1,023.1 -4.1

TOTAL ASSETS 1,753.9 1,792.9 -2.2

Equity 749.4 710.3 5.5
Non-current provisions 74.3 74.7 -0.6
Interest-bearing non-current financial liabilities 486.8 515.8 -5.6
Other non-current liabilities and grants 50.1 73.3 -31.6
Deferred tax liabilities 5.3 4.8 8.7

Non-current liabilities 616.5 668.7 -7.8
Current provisions 20.2 36.1 -44.1
Interest-bearing current financial liabilities 158.3 163.3 -3.0
Trade payables 108.7 112.3 -3.2
Current tax liabilities 0.0 0.1 -47.9
Other current liabilities and grants 100.8 102.2 -1.3

Current liabilities 388.0 413.9 -6.3

TOTAL EQUITY AND LIABILITIES 1,753.9 1,792.9 -2.2
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STATEMENT OF PROFIT AND LOSS
ACCORDING TO THE COST OF SALES METHOD

in EUR million Q3/2023 Q3/2022 +/- (%) Q1-Q3/2023 Q1-Q3/2022 +/- (%)
Revenue 346.4 449.6 -23.0 1,142.8 1,353.9 -15.6
Cost of sales -286.4 -378.5 24.3 -936.2 -1,097.8 14.7

Gross profit 60.0 71.1 -15.5 206.6 256.1 -19.4

Other income 1.5 4.9 -70.2 7.0 11.7 -39.6
Selling and distribution expenses -17.3 -23.0 24.7 -57.9 -65.3 11.3
Administrative expenses -9.8 -8.0 -22.7 -30.3 -30.3 -0.1
Research and development expenses -5.2 -4.9 -6.9 -15.8 -14.1 -11.9
Other expenses -2.5 -1.4 -76.6 -7.6 -6.6 -14.8
Share of profit of equity-accounted investments 0.0 0.0 4.0 0.1 0.1 92.8

Earnings before interest and taxes (EBIT) 26.8 38.8 -31.0 102.2 151.6 -32.6
Net interest result -3.0 -3.1 2.9 -9.3 -9.1 -2.0
Other financial result 0.5 1.1 -53.4 0.4 1.4 -72.1
Net financial income (expenses) -2.5 -2.0 -26.2 -8.9 -7.7 -15.7

Earnings before taxes (EBT) 24.3 36.8 -34.0 93.3 143.9 -35.2

Current taxes -4.8 -11.7 59.2 -24.0 -37.3 35.8
Deferred taxes -0.9 3.1 -128.2 0.4 0.1 315.6
Income taxes -5.6 -8.6 34.2 -23.6 -37.3 36.7

Net income after taxes 18.7 28.3 -34.0 69.7 106.7 -34.7
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STATEMENT OF CASH FLOWS
in EUR million Q3/2023 Q3/2022 Q1-Q3/2023 Q1-Q3/2022
Earnings before taxes (EBT) 24.3 36.8 93.3 143.9
Net interest result 3.0 3.1 9.3 9.1
Share of profit of associates 0.0 0.0 -0.1 -0.1
Depreciation, amortisation and impairment losses/reversal of impairment losses on non-current 
assets

21.4 22.0 63.8 65.7

Losses/gains from the disposal of non-current assets 0.0 0.0 0.0 0.0
Proceeds from dividends 0.1 0.0 0.1 0.2
Other non-cash expenses/income -0.4 -1.2 0.0 -1.6
Changes in inventories 1.8 29.2 35.6 -79.3
Changes in trade receivables 25.8 14.9 -3.6 -46.4
Changes in trade payables -0.3 -4.2 0.1 9.2
Changes in provisions -6.8 8.6 -22.4 10.3
Changes in derivatives 33.1 30.9 12.6 -29.5
Changes in contract assets 0.5 -0.3 0.3 0.2
Changes in other receivables and liabilities -4.0 -4.5 -5.7 1.8
Securities measured at fair value through profit or loss -0.1 0.0 -0.4 0.0
Tax payments -10.4 -10.3 -23.1 -39.8
Interest received 2.7 0.4 6.6 1.0
Interest paid -1.6 -0.8 -9.3 -4.3

Cash flow from operating activities 89.0 124.6 157.0 40.5

Proceeds from disposals of non-current assets 0.3 -0.2 0.5 0.5
Payments for investments in property, plant and equipment and intangible assets -25.1 -19.3 -77.0 -50.0
Proceeds from grants for investments 0.0 0.3 1.0 0.7

Cash flow from investing activities -24.8 -19.1 -75.4 -48.8

Repayments of borrowings -5.3 -32.0 -43.7 -225.9
Proceeds from borrowings 0.1 2.1 4.2 412.3
Dividends paid 0.0 0.0 -52.9 -52.9

Cash flow from financing activities -5.2 -29.9 -92.5 133.6

Change in cash and cash equivalents 58.9 75.6 -10.9 125.2

Cash and cash equivalents at the beginning of the period 213.9 231.0 285.7 171.4
Effect of exchange rate changes on cash and cash equivalents 3.1 8.0 1.1 18.0

Cash and cash equivalents at the end of the period 275.9 314.7 275.9 314.7
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STATEMENT OF COMPREHENSIVE INCOME
in EUR million Q3/2023 Q3/2022 Q1-Q3/2023 Q1-Q3/2022 2022

Net income after taxes 18.7 28.3 69.7 106.7 109.3

Items that are or may be reclassified to profit or loss:

Currency translation differences 5.4 12.5 1.7 28.4 9.3

Changes in the hedging reserve

      Recognized (expenses) and income during the
      financial year

-25.0 -16.5 22.7 -50.1 -63.9

      Reclassifications of amounts that have been
      recognized in the statement of profit or loss

0.1 6.1 8.6 36.4 50.2

Deferred taxes relating thereto 6.2 3.3 -8.5 4.1 3.9

Currency translation differences -0.7 -3.5 0.2 -6.8 -1.6

Changes in fair value reserve -0.4 0.2 0.8 -0.1 0.1

Deferred taxes relating thereto 0.1 0.0 -0.2 0.0 0.0

Items that will never be reclassified to profit or loss:

Changes in revaluation reserve 0.0 0.0 0.0 0.1 0.1

Deferred taxes relating thereto 0.0 0.0 0.0 0.0 0.0

Remeasurement of defined benefit plans 3.1 3.7 -3.9 33.8 37.0

Deferred taxes relating thereto -0.8 -1.2 0.9 -9.2 -9.9

Currency translation differences 0.1 -0.1 0.0 -0.4 -0.8

Share of other comprehensive income of associates 0.0 0.0 0.0 0.0 0.0

Deferred taxes relating thereto 0.0 0.0 0.0 0.0 0.0

Other comprehensive income for the year net of tax -11.8 4.3 22.3 36.0 24.4

Total comprehensive income for the year 6.8 32.6 92.0 142.7 133.7
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STATEMENT OF CHANGES IN EQUITY

in EUR million
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Balance as of December 31, 2021 35.3 377.7 -52.0 -0.9 0.9 -31.8 0.0 46.5 253.9 629.5 0.0 629.5

Net income after taxes 106.7 106.7 0.0 106.7

Other comprehensive income for the year 
net of tax -16.4 -0.1 0.1 24.1 28.4 36.0 36.0

Total comprehensive income for the 
year

-16.4 -0.1 0.1 24.1 0.0 28.4 106.7 142.7 0.0 142.7

Dividend distributions -52.9 -52.9 -52.9

Balance as of September 30, 2022 35.3 377.7 -68.5 -1.0 1.0 -7.6 0.0 74.9 307.7 719.3 0.0 719.3

Balance as of December 31, 2022 35.3 377.7 -63.4 -0.9 1.0 -5.5 0.0 55.8 310.4 710.3 0.0 710.3

Net income after taxes 69.7 69.7 0.0 69.7

Other comprehensive income for the year 
net of tax 23.0 0.6 0.0 -3.0 1.7 0.0 22.3 22.3

Total comprehensive income for the 
year

23.0 0.6 0.0 -3.0 0.0 1.7 69.7 92.0 0.0 92.0
   

Dividend distributions -52.9 -52.9 -52.9

Balance as of September 30, 2023 35.3 377.7 -40.4 -0.3 1.0 -8.5 0.0 57.5 327.1 749.4 0.0 749.4
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SERVICE DIVISION

EBITDA trend in EUR millionEUR MILLION
Q1-Q3
2023

Q1-Q3
2022

+/-
(%)

Q3
2023

Q3
2022

+/-
(%)

Revenue 87.6 91.9 -4.6 % 25.7 32.3 -20.4 %

External revenue 4.2 4.8 -12.0 % 1.3 1.5 -8.2 %

EBITDA -3.3 -6.3 +48.3 % -0.6 -0.7 +14.5 %

EBIT -7.7 -10.5 +27.1 % -2.1 -2.0 -3.6 %
Employees (Ø 
FTEs) 210 192 +9.5 % 222 199 +11.3 %

-0.8

-1.3 -1.2

-5.4

-1.0

-4.7

-0.7

-5.0

-1.7

-0.9
-0.6

Q1 Q2 Q3 Q4

2021 2022 2023
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IR INFORMATION

IR CONTACT
Mag. Christoph M. Gabriel, BSc
Head of Investor Relations
T +43 7722 801 3821
M +43 664 885 775 26
christoph.gabriel@amag.at

INFORMATION ABOUT THE AMAG SHARE
ISIN AT00000AMAG3
Share class Ordinary bearer shares
Ticker symbol: Vienna Stock Exchange AMAG
Indices ATX Prime, ATX BI, ATX GP, VÖNIX, WBI
Reuters AMAG.VI
Bloomberg AMAG AV
Trading segment Official trading
Market segment Prime Market
First trading day April 8, 2011
Issue price per share in EUR 19.00
Number of shares in issue 35,264,000

FINANCIAL CALENDAR 2024
February 15, 2024 Publication of 2023 annual financial statements
April 24, 2024 Information on Q1/2024
July 25, 2024 H1/2024 report
October 24, 2024 Information on Q3/2024
April 1, 2024 AGM record date
April 11, 2024 Annual General Meeting (AGM)
April 16, 2024 Ex-dividend date
April 17, 2024 Dividend record date
April 18, 2024 Dividend payment date
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