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DISCLAIMER :

Note

> The forecasts, budgets and forward-looking assessments and statements contained in this
presentation were compiled on the basis of all information available to AMAG as per October 15,
2021. In the event that the assumptions underlying these forecasts prove to be incorrect, targets
be missed, or risks materialise, actual results may diverge from those currently anticipated. We are
not obligated to revise these forecasts in light of new information or future events.

> This presentation was prepared and the data contained in it verified with the greatest possible
care. Nevertheless, misprints and rounding and transmission errors cannot be ruled out entirely. In
particular, AMAG and its representatives do not assume any responsibility for the completeness
and correctness of information included in this presentation. This presentation is also available in
German. In cases of doubt, the German-language version takes precedence.

> This presentation does not comprise either a recommendation or a solicitation to either purchase or
sell securities of AMAG.
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HIGHLIGHTS OF Q3/2021 :

NEW HISTORIC HIGHS FOR REVENUE AND EARNINGS

> Revenue significantly increased to EUR 923.8 million due to both higher shipment volumes
and attractive aluminium price (Q1-Q3/2020: EUR 673.2 million)

> EBITDA of EUR 146.5 million clearly above previous year (Q1-Q3/2020: EUR 79.8 million)

> Net income after taxes up more than fivefold year-on-year to reach EUR 57.0 million
(Q1-Q3/2020: EUR 11.1 million)

> Production in Canada significantly contributes to AMAG’s positive business performance

> QOutlook for 2021: Increase of the EBITDA range to between EUR 175 and EUR 195
million, especially due to an improved forecast for the Metal Division as a consequence of
higher aluminium price. Increasing influence of rising production costs

Revenue EBITDA Net income after taxes EBITDA range
in EUR million in EUR million in EUR million in EUR million

923.8 146.5 57.0 175 -195

in Q1-Q3/2021 in @1-Q3/2021 in Q1-Q3/2021 Outlook for 2021
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Q1-Q3/2021 BUSINESS
PERFORMANCE
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SENTIMENT INDICATOR

PURCHASING MANAGER INDEX FOR MANUFACTURING REMAINS POSITIVE
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> Sustained positive sentiment with slight weakening discernible in Q3/2021
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ALUMINIUM PRICE TREND

HIGHEST FIGURE SINCE MORE THAN 10 YEARS

Aluminium price trend in USD/t @ Aluminium price (3-month LME) in USD/t
+913 USD/t (+52 %)
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ALUMINA PRICE TREND

LOW PRICE LEVEL IN H1/2021, SIGNIFICANT INCREASE FROM Q3/2021

Alumina price trend in USD/t

@ Alumina price in USD/t and in LME %
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Source: Bloomberg

+44 USD/t (+16 %)
LME %: -4 pp

/V 317

273

+30 USD/t (+11 %)
LME %: -3 pp

% 298
267
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AMAG GROUP SHIPMENTS

POSITIVE TREND IN ALL AMAG DIVISIONS

Shipment volumes in tonnes

|
Q1-Q3/2020 303,900
+11.2 %
Q1-Q3/2021 337,800

0 100,000 200,000 300,000

Change in shipment volume compared to Q1-Q3/2020 in tonnes

';! Metal: +4,400 tonnes due to stable production in full operation at Alouette as well as an early
delivery of 2,500 tonnes

'ﬁ}i 3 Casting: +7,500 tonnes as a result of high demand from the automotive industry

ﬁ/ Rolling: +22,100 tonnes due to positive trend in demand from various industries and the
w W division’s wide product range
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ROLLING DIVISION: DISTRIBUTION OF SHIPMENTS '°

GAINS IN AUTOMOTIVE, BRAZING & TRADING PRODUCTS AS WELL AS TREAD PLATES

Foil stock
for the packaging industry

High-strength alloys

Aircraft

Cathode plates Bright products

(+1%)
14%

Tread plates

Clad brazing products
Heat exchangers, coolers

Sheets and plates
for a wide variety of
industries

Automotive (OEM)

Figures refer to shipment volumes in Q1-Q3/2021 including
percentage change in relation to Q1-Q3/2020 Presentation Q3 2021
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ROLLING DIVISION: SHIFT IN PRODUCT MIX

IDENTIFIABLE RECOVERY IN THE AIRCRAFT INDUSTRY
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Rolling Division’s wide product range enables product mix optimisation
Aircraft industry’s recovery also evident in shipments of rolled products
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ROLLING DIVISION: ORDER TRENDS i

ORDER BOOK POSITION REFLECTS STRONG DEMAND FOR ALUMINIUM

[in thousand tonnes]
| | Demand for aluminium rolled

100
products remains at a high level
Capacity utilisation secured in
I I Q4/2021 and beyond
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AMAG GROUP REVENUE

ALUMINIUM PRICE AND PREMIUMS HIGH, SHIPMENTS UP, MIX OPTIMISED

Revenue in EUR million

4.2

Q1-Q3/2020 54.7

673.2
+37.2 %
4.8

Q1-Q3/2021 923.8

m Metal mCasting ®Rolling ®Service

Revenue reconciliation compared to Q1-Q3/2020, in EUR million

a1-a3/2020 | ©73.2

Aluminium price +95.1
Price/premiums +61.5
Volume/mix +115.5
Other N -215
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AMAG GROUP EBITDA

A FURTHER RECORD RESULT IN AMAG’S HISTORY

EBITDA in EUR million

Q1-Q3/2020 79.8
+83.7 %
Q1-Q3/2021 146.5
0 40 80 120
EBITDA reconciliation compared to Q1-Q3/2020, in EUR million
a1-03/2020 | 755
Aluminium price +39.4
Price/premiums +30.5

Raw materials/energy
Volume/mix

Other

Q1-Q3/2021

IR 304
+47.6
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CHANGE IN EBITDA BY DIVISION

Change in EBITDA compared to Q1-Q3/2020, in EUR million

Metal Division

> Continuous increases in aluminium price and premiums accompanied by
continued low raw material input prices and full production at Alouette

Casting Division

“®§ . Strong divisional performance due to higher volumes shipped to the
automotive industry

Rolling Division

% > Continued favourable demand for aluminium rolled products successfully met
' by stable production; product mix optimisations also have a positive effect

Service Division

‘f;} > Change in result mainly due to higher energy and structural costs

-1.5

[Change in EUR million]

+4.0
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AMAG GROUP EBITDA IN Q3

SIGNIFICANT EARNINGS CONTRIBUTION ESPECIALLY FROM THE METAL DIVISION

EBITDA in EUR million

Q3/2020 20.4

' +159.3 %
Q3/2021 53.0

0 20 40

EBITDA reconciliation compared with Q3/2020, in EUR million

a32020 | :o -
Aluminium price +18.4
Price/premiums +15.2
Raw materials/energy _ -11.9
Volume/mix +21.6
Other P 08

as/2021 | 3.0
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NET INCOME AFTER TAXES

EARNINGS UP ALMOST FIVEFOLD IN THE FIRST THREE QUARTERS OF 2021

16

Net income after taxes in EUR million

Q1-Q3/2020 11.1

' +413.7 %
Q1-Q3/2021

57.0

0 20 40

Net income after taxes reconciliation compared with Q1-Q3/2020, in EUR millions

Q1-a3/2020 [ 111

EBITDA +66.8
Depreciation I -0.7
Net financial result I -0.9

income taxes C O EEE
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AMAG GROUP — KEY FIGURES

KEY GROUP FIGURES IN +/- +/-
EUR MILLION Q1-Q3/2021 | Q1-Q3/2020 in% Q3/2021 Q3/2020 in %
Total shipments in tonnes 337,800 303,900 11.2% 111,700 100,700 10.9 %
Revenue 923.8 673.2 37.2% 328.8 209.3 57.0 %
EBITDA 146.5 79.8 83.7% 53.0 204 1593 %
EBITDA margin 15.9 % 119 % 16.1 % 9.8 %

Operating result (EBIT) 83.9 17.7 372.5% 32.0 0.1 >1,000 %
EBIT margin 9.1 % 2.6 % 9.7 % 0.1 %

Net income after taxes 57.0 11.1 413.7 % 22.1 -1.3 >1,000 %
Earnings per share in EUR 1.64 0.31 0.63 -0.04
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CASH FLOW TREND

CASH FLOW AFFECTED BY HIGH ALUMINIUM PRICE, AS EXPECTED

Cash flow from operating activities

> Record earnings in Q1-Q3/2021 have a positive effect
> Aluminium price increase of around 900 USD/t compared

to 2020 year-end exerts opposite effect

Cash flow from investing activities

> Investments in the first nine months of
2021 affected by postponements

Free cash flow

> Free cash flow clearly positive despite impact
of high aluminium price

[in EUR million]

-39.7

102.3

I o

Q1-Q3/2020
mQ1-Q3/2021

62.7
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SOLID KEY FINANCIALS (1/2) a

CONTINUED STABLE AS OF SEPTEMBER 30, 2021

Net financial debt (EUR million)
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*Reduction in net financial debt of EUR 2.4 million due to a retrospective correction to December 31, 2020, in accordance with IAS 8.41

Cash and cash equivalents (EUR million)

500
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SOLID KEY FINANCIALS (2/2) b

CONTINUED STABLE AS OF SEPTEMBER 30, 2021

Equity in EUR million

Gearing ratio in %

700

641.9

619.3 620.3
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*Increase in equity of EUR 1.3 million due to a retrospective correction to December 31, 2020, in accordance with IAS 8.41
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METAL DIVISION .

FULL OPERATION IN CANADA IN AN ATTRACTIVE MARKET ENVIRONMENT

Q1-G3 | Q1-G3 +/- Q3 Q3 +/- . TF
EUR MILLION 2021 2020 (%) 2021 2020 (%) EBITDA trend in EUR million
Total shipments in
tonnes 97,000 | 92,600 4.8% 31,600 33,400 -5.4 % 34.9
External shipments
in tonnes 97,000 | 92,600 4.8% 31,600 33,400 -5.4 %
Revenue 681.3 | 446.9 24 % 2714 1346 101.6% 16.616.9
External revenue 214.8 | 145.6 47.5 % 79.5 51.3 54.8 %
EBITDA 77.6 34.4 125.8 % 32.5 14.2 128.1 %
EBIT 60.6 16.4 269.1 % 26.7 86 211.9% al Q2 a3 Q4
Employees (FTEs) 184 179 2.7 % 185 179 3.7 % 2019 ®2020 m2021

> High number of active pots at Alouette enables full exploitation of the attractive market environment
through higher shipment volumes. Shipments in Q3/2021 positively influenced by early delivery of
2,500 tonnes of primary aluminium

> Further increase in aluminium price and premiums recorded in Q3/2021. Huge increase of alumina
price towards quarter-end
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CASTING DIVISION &

HIGH DEMAND FROM THE AUTOMOTIVE INDUSTRY SUCCESSFULLY EXPLOITED

Q1-G3 | Q1-Q3 +- Q3 Q3 +/- . TF

EUR MILLION 2021 2020 (%) 2021 2020 (%) EBITDA trend in EUR million

Total shipments in

tonnes 68,100 | 60,600 12.4 % 22,100 22,400 -1.3 % 3.5 33

External shipments

in tonnes 47,900 (39,100 22.5% 13,500 16,000 -15.6 %

Revenue 96.1 62.6 53.5 % 28.9 24.3 19.0 % s
1.2 -

External revenue 88.7 54.7 62.1 % 25.9 22.1 17.4 %

EBITDA 8.9 4.9 80.7 % 2.2 1.9 16.8 %

EBIT 7.2 3.1 1325% 1.6 1.3 27.3 % a1 Q2 Q3 a4

Employees (FTEs) 116 122 -5.2 % 115 120 -4.5 % 2019 ®2020 m2021

> High order volume ensures continued good capacity utilisation over the coming months

> Encouraging shipment volume due to high demand for recycled cast alloys in the automotive sector,
although e.g. the shortage of semiconductors is affecting customers’ purchasing behaviour

> Cost rises (e.g. for energy, alloying metals) are increasingly affecting earnings and margin trends
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ROLLING DIVISION

POSITIVE TREND IN SHIPMENTS THANKS TO BROAD PRODUCT PORTFOLIO

Ql-G3 | Q1-Q3  +- Q3 Q3 +I- : .
EUR MILLION | 2021 | 2020 (%) 2021 2020 (%) EBITDA trend in EUR million

Total shipments in

tonnes 172,700 | 150,600 14.7 % 58,000 44,800 29.5 % 321 33.2
External shipments '
in tonnes 172,700 | 150,600 14.7 % 58,000 44,800 29.5 % 26.4 24.6

Revenue 698.5 515.6 355% 270.9 143.9 88.3 % 17.4

External revenue 615.5| 4686 31.3% 221.8 1345 650% 10.6

EBITDA 63.4 42.3 49.7 % 19.6 54 2627 %

EBIT 23.5 4.0 490.3 % 6.2 -7.4  183.6%

Ql Q2 Q3 Q4
Employees (FTEs) 1,666 1,494 11.5% 1,692 1,474 14.8 %

2019 =2020 m2021

> Continued positive shipment trends in almost all business areas
> Order books still full. Capacity utilisation secured over the coming months

> Supply chains (especially for semiconductors, chemicals) are increasingly affected and can impact
customers’ purchasing behaviour. Cost rises (e.g. for energy, logistics, alloying metals) are having an
increasing impact on earnings and margin trends
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OUTLOOK FOR 2021
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OUTLOOK FOR 2021

> Encouraging demand for aluminium products. Continued growth in demand for primary
aluminium and aluminium rolled products over the next few years, according to CRU*

> Aluminium industry worldwide influenced by impaired supply chains. AMAG’s broad
product portfolio exerts a stabilising effect

> Sharply rising production costs and personnel availability will increasingly affect future
business development

> Metal Division currently benefiting from high aluminium prices, the further development
of which is characterized by uncertainties. Alumina price rose rapidly towards the end of
Q3/2021

> Outlook for 2021: EBITDA range between EUR 175 million and EUR 195 million,
especially due to an improved forecast in the Metal Division as a consequence of the
higher aluminium price

*Commodity Research Unit Presentation Q3 2021
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ANNEX
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BALANCE SHEET

in EUR million September 30, 2021 December 31, 2020 +/- (%)
Intangible assets and goodwill 14.2 13.4 6.1
Property, plant and equipment 712.1 723.1 -1.5
Equity accounted investments 1.5 1.9 -20.9
Other non-current assets and financial assets 19.0 34.6 -44.9
Deferred tax assets 32.9 11.0 199.3
Non-current assets 779.7 784.0 -0.5
Inventories 357.1 261.6 36.5
Trade receivables 157.5 113.4 38.9
Current tax assets 0.1 0.8 -92.9
Other current assets 77.2 81.8 -b.7
Contract assets 1.5 1.8 -16.8
Cash and cash equivalents 195.5 304.9 -35.9
Current assets 788.8 764.3 3.2
"TOTAL ASSETS 1,568.5 1,548.3 1.3
Equity 599.4 602.7 -0.5
Non-current liabilities 603.4 678.0 -11.0
Current liabilities 365.8 267.6 36.7
TOTAL EQUITY AND LIABILITIES 1,568.5 1,548.3 1.3
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STATEMENT OF PROFIT AND LOSS

ACCORDING TO THE COST OF SALES METHOD

in EUR million Q3/2021 Q3/2020 +/-(%) Q1-Q3/2021 Q1-Q3/2020 +/- (%)
Revenue 328.8 209.3 57.0 923.8 673.2 37.2
Cost of sales -269.9 -185.3 -45.6 -750.4 -580.9 -29.2
Gross profit 58.9 24.0 145.1 173.4 92.3 88.0
Other income 2.4 1.1 114.7 7.6 6.1 25.2
Selling and distribution expenses -15.9 -12.2 -30.1 -49.5 -41.8 -18.5
Administrative expenses -8.8 -7.4 -19.8 -28.2 -22.7 -24.3
Research and development expenses -4.0 -3.3 -19.9 -12.4 -10.7 -15.4
Other expenses -0.7 2.1 66.1 -7.2 -b.4 -32.5
Share of profit of equity-accounted investments 0.1 0.0 >1000 0.1 0.0 166.0
Earnings before interest and taxes (EBIT) 32.0 0.1 >1000 83.9 17.7 372.5
Net interest result -2.3 -2.3 -1.9 -7.9 -b.3 -47.2
Other financial result 0.7 -0.5 260.3 1.4 -0.2 779.3
Net financial income (expenses) -1.6 -2.7 42.3 -6.5 -5.6 -16.5
Earnings before taxes (EBT) 30.4 -2.6 >1000 77.4 12.2 534.7
Current taxes -8.0 0.0 <1000 -23.4 -5.3 -342.0
Deferred taxes -0.3 1.3 -123.5 3.1 4.2 -26.9
Income taxes -8.3 1.3 -748.1 -20.3 -1.1 <1000
Net income after taxes 22.1 -1.3 >1000 57.0 11.1 413.7
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STATEMENT OF CASH FLOWS

in EUR million Q3/2021 Q3/2020 Q1-Q3/2021 Q1-Q3/2020
Earnings before taxes (EBT) 30.4 -2.6 77.4 12.2
Net interest result 2.3 2.3 7.9 5.3
Share of profit of associates -0.1 0.0 -0.1 0.0
Depreciation, amortisation and impairment losses/reversal of impairment losses on non-current assets 21.0 20.3 62.7 62.0
Losses/gains from the disposal of non-current assets 0.2 -0.1 0.5 -0.1
Proceeds from dividends 0.5 0.0 0.5 0.0
Other non-cash expenses/income -0.5 0.4 -0.1 -0.4
Changes in inventories -32.6 3.0 -93.9 6.8
Changes in trade receivables -3.8 10.2 -44.1 13.8
Changes in trade payables 4.2 10.4 29.1 1.8
Changes in provisions 1.8 4.4 2.1 3.5
Changes in derivatives 6.3 6.3 9.3 1.0
Changes in contract assets -0.2 0.0 26.7 0.0
Changes in other receivables and liabilities -8.5 -14.7 0.3 6.6
Tax payments -2.0 -7.2 -6.1 -8.8
Interest received 0.1 0.4 0.2 2.4
Interest paid -1.1 -1.3 -4.2 -3.7
Cash flow from operating activities 18.0 31.7 68.1 102.3
Proceeds from disposals of non-current assets 0.4 0.2 0.7 0.4
Payments for investments in property, plant and equipment and intangible assets -18.8 -15.1 -46.8 -40.8
Proceeds from grants for investments 0.5 0.0 1.2 0.8
Payments for investments in other non-current assets and financial assets 0.0 0.0 0.0 0.0
Erwerb von Tochterunternehmen, abziglich erworbener liquider Mittel 0.0 -0.1 1.2 -0.1
Cash flow from investing activities -17.9 -15.0 -43.7 -39.7
Repayments of borrowings -62.4 -0.4 -148.5 -2.1
Proceeds from borrowings 1.7 0.0 24.5 90.4
Dividends paid 0.0 -17.6 -17.6 -17.6
Cash flow from financing activities -60.8 -18.0 -141.6 70.6
Change in cash and cash equivalents -60.7 -1.2 -117.2 133.2
Cash and cash equivalents at the beginning of the period 251.9 401.8 304.9 267.3
Effect of exchange rate changes on cash and cash equivalents 4.3 -3.8 7.8 -3.8
Cash and cash equivalents at the end of the period 195.5 396.8 195.5 396.8
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STATEMENT OF COMPREHENSIVE INCOME o

in EUR million Q3/2021 Q3/2020 Q1-Q3/2021 Q1-Q3/2020 2020
Net income after taxes 22.1 -1.3 57.0 11.1 11.1

Items that are or may be reclassified to profit or loss:

Currency translation differences 5.5 -7.5 11.0 -7.0 -14.7

Changes in the hedging reserve

Recognized (expenses) and income during the

financial year -46.8 2.4 -99.3 1.9 6.2
Deferred taxes relating thereto 9.4 -0.5 21.1 -2.1 -3.3
Currency translation differences -1.1 0.4 -1.6 0.3 0.6
Changes in fair value reserve 0.6 0.0 -0.8 0.1 -0.3
Deferred taxes relating thereto -0.1 0.0 0.2 0.0 0.1
Items that will never be reclassified to profit or loss:

Changes in revaluation reserve 0.0 0.0 0.1 0.2 0.2
Deferred taxes relating thereto 0.0 0.0 0.0 0.0 0.0
Remeasurement of defined benefit plans -7.8 -13.0 11.2 -5.9 -10.7
Deferred taxes relating thereto 2.0 3.4 -3.0 1.5 2.8
Currency translation differences -0.4 0.8 -0.9 0.7 1.7
Share of other comprehensive income of associates 0.0 0.0 0.0 0.0 0.0
Deferred taxes relating thereto 0.0 0.0 0.0 0.0 0.0
Other comprehensive income for the year net of tax -28.1 -14.0 -44.0 -3.9 9.1
Total comprehensive income for the year -6.0 -15.4 13.1 7.2 1.9
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STATEMENT OF CHANGES IN EQUITY
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Balance as of December 31, 2019 35.3 377.7 -17.4 0.0 0.7 -36.9 0.0 47.0 213.1 619.3 0.0 619.3
Ba!ance as of January 1, 2020 IFRS 15- 0.0 0.0 0.0
Adjustment
Balance as of January 1, 2020 after 35.3 3777 17.4 0.0 0.7 36.9 0.0 47.0 2131 619.3 619.3
adjustment
Net income after taxes 11.1 11.1 11.1
Other comprehensive income for the year 6.6 0.0 0.1 36 70 39 3.9
net of tax
;:atf' comprehensive income for the 6.6 0.0 0.1 -3.6 0.0 -7.0 111 7.2 7.2
Dividend distributions -17.6 -17.6 -17.6
Balance as of September 30, 2020 35.3 377.7 -10.8 0.0 0.8 -40.5 0.0 40.0 206.6 608.9 0.0 608.9
Balance as of December 31, 2020 35.3 377.7 -5.6 -0.3 0.8 -43.1 0.0 32.3 205.3 602.4 0.3 602.7
Net income after taxes 57.7 57.7 -0.7 57.0
Other comprehensive income for the year 618 06 0.1 74 1.0 0.0 4.0 440
net of tax
;:atf' comprehensive income for the -61.8 -0.6 0.1 7.4 0.0 11.0 57.7 13.7 -0.7 13.1
Changes in ownership structure 0.9 0.9 0.3 1.3
Dividend distributions -17.6 -17.6 -17.6
Balance as of September 30, 2021 35.3 377.7 -67.4 -0.9 0.9 -35.7 0.0 43.3 246.3 599.4 0.0 599.4
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SERVICE DIVISION

EUR MILLION %%)-313 %ﬁg (+°//<:) 2(321 2320 (t/f) EBITDA trend in EUR million

Revenue 59.2 | 46.1 285% 20.2 13.4 50.6% j B

External revenue 4.8 4.2 142% 1.6 15 7.1% 04 s 1 o4

EBITDA 33| -19 -79.7% -1.2 1.1 -15.6 % o 13 11 s

EBIT 74| 58 29.0% -2.5 23 -9.0% » 18

Employees (FTEs) 178 174 2.1% 183 1756 4.8 % a1 | W 03 w
2019 m 2020 m2021
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IR INFORMATION

FINANCIAL CALENDAR 2022

February 17, 2022
April 10, 2022
April 20, 2022
April 25, 2022
April 26, 2022
April 27, 2022
April 29, 2022
July 28, 2022
October 27, 2022

INFORMATION ABOUT THE AMAG SHARE

Publication of 2021 annual financial statements
AGM record date

Virtual Annual General Meeting (AGM)
Ex-dividend date

Dividend record date

Dividend payment date

Information on Q1/2022

H1/2022 report

Information on Q3/2022

IR CONTACT

ISIN

Share class

Ticker symbol: Vienna Stock Exchange
Indices

Reuters

Bloomberg

Trading segment

Market segment

First trading day

Issue price per share in EUR
Number of shares in issue

ATOOO00AMAG3
Ordinary bearer shares
AMAG

ATX Prime, ATX BI, ATX GP, VONIX, WBI
AMAG.VI

AMAG AV

Official trading

Prime Market

April 8, 2011

19.00

35,264,000

Mag. Christoph M. Gabriel, BSc
Head of Investor Relations
T+43 7722 801 3821

M +43 664 885 775 26
christoph.gabriel@amag.at
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